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OATH OR AFFIRMATION

I, Ralph J.DeVito , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Investment Center, Inc. , as

of December 31 , 20 9 , are true and correct. I further sweÁr (or affirrn) Nat
neither the company nor any partner, proprietor, principal off cer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President & CEO

Title

No ry P c DEBORAH J LEMBECK
Commission # 2298669

Th report **contai all appl cable boxes): Notar PuCbolic staLeof e Jersey
(a) Facing Page. April 02, 2023

2 (b) Statement of Financial Condition.
() (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

6 of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(dkStatement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claifns of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Pselating to the Possesaion or Control Requillements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(} (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see séction 240.17a-5(e)(3).
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Morey, Nee,Buck & Oswald, LLC

Certilled Public Accountants and Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of The Investment Center, Inc.

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of The Investment Center, Inc. as of
December 31, 2019, and the related notes (collectively referred to as the "financial statement"). In our opinion, the
statement of financial condition presents fairly, in all material respects, the financial position of The Investment
Center, Inc. as of December 31, 2019 in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

This financial statement is the responsibilityof The InvestmentCenter,Inc.'s management.Our responsibilityis to
express an opinion on The investment Center, Inc.'s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and
are required to be independent with respect to The investment Center, Inc. in accordance with the U.S.federal
securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financiai statement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Morey, Nee, Buck & Oswald, LLC

We have served as The Investment Center, Inc.'s auditor since 1989.

Bethlehem, Pennsylvania

February 26, 2020

1120 N. Bethlehem Pike • Suite 107 • PO Box 459 • Spring House, PA 19477- Phone: 610-882-1000
2571 Baglyos Circle • Suite B20 • Bethlehem, PA 18020 • Phone: 610-882-1000

27 E. High Street • Suite A • Somerville, NJ 08876 • Phone: 908-393-0549
430 W 24th Street • Suite 1A • New York, NY 10011• Phone: 212-741-5117

www.moreycpa.com



THE INVESTMENT CENTER,INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER31, 2019

ASSETS

Cash and cash equivalents $ 538,633

Clearing deposits 120,080

Receivables from broker-dealers and product sponsors 3,416,998
Receivables from non-customers 1,506,699

Due from affiliated companies 450,377
Furniture, equipment, and leasehold improvements, at cost,

lessaccumulated depreciation 128,155

Goodwill 293,790
Other assets 2 315 912

TOTAL ASSETS $ 8.770,644

LIABILITIESAND STOCKHOLDER'SEQUITY

LIABILITIES

Payable to registered representatives $ 1,273,116
Accounts payable 192,072

Accrued expensesandother liabilities 2,191,253

Interest payable 3,750
Business tax payable 2,000

Subordinated borrowings 500,000

TOTAL LIABILITIES 4,162,191

STOCKHOLDER'SEQUITY

Common stock - no par value,

1,000 sharesauthorized and issued,962.5 sharesoutstanding 287,369

Treasury stock, 37.5shares,at cost (154,500)
Additional paid in capital 700,100
Retained earnings 3,775,484

TOTAL STOCKHOLDER'SEQUITY 4,608,453

TOTAL LIABILITIESAND STOCKHOLDER'S EQUITY $ 8,770.644

The accompanying notes are an integral part of this report.
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THE INVESTMENT CENTER,INC.
NOTESTO FINANCiAL STATEMENTS

DECEMBER31, 2019

NOTE 1: ORGANIZATION AND NATURE OF BUSINESS

The Investment Center, Inc. (the "Company") is a broker-dealer registered with the Securities and Exchange Commission

("SEC")and the Financial industry Regulatory Authority ("FINRA").The Company isa wholly-owned subsidiary of ICFinancial,

Inc.(the "Parent").It operates nationwide. The U.S.dollar ($) is the functional currency of the Company.The Company is an
independent Broker-Dealer that offers investment products to individual investors via affiliated Registered Representatives
that include: equities, mutual funds, variable annuities, fixed income, insurance, retirement and wealth solutions, cash
management services and research tools.

NOTE 2: SUMMARY OFSIGNiFICANT ACCOUNTING POLiCIES

Basis of Presentation

The accompanying Financial Statements are prepared in accordance with accounting principles generally accepted in the
United States of America ("GAAP"),the more significant of which are summarized below.

Use of Judgements and Estimates

The preparation of the Financial Statements in conformity with U.S.GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities

at the date of the financial statements, as well as the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

Estimates andunderlying assumptions are reviewed on an ongoing basis.Revisions to estimates are recognized prospectively.

Securities Transactions

Securities transactions and the related revenues and expenses are recorded in the Financial Statements on a trade date basis.

Marketable securities are recorded and carried at fair value,with changes in value included in the statement of income in the

period of change.Fair value isdefined by GAAPasthe price that would be received to sellan asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date in the principal or most advantageous market
for the asset or ilability. Fair value is generally determined by quoted market prices, and non-marketable securities are valued
at fair value asdetermined by management.

Receivables from Non-Customers

The Company periodically extends credit to its registered representatives in the form of recruiting loans, commission
advances and other loans.The decisions to extend credit to registered representatives are generally based on either the

registered representatives' credit history, their ability to generate future commissions, or both. Management maintains an
allowance for uncollectible accounts using an ageing analysis that takes into account the representatives' registration status
and the specific type of receivable. Management monitors the adequacy of these estimates through periodic evaluations
against actual trends experienced.
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THE INVESTMENT CENTER, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2019

NOTE 2: SUMMARY OF SIGNIFiCANT ACCOUNTING POLICIES(continued)

Furniture, Equipment, and Leasehold improvements

Property, equipment, and leasehold improvements are stated at cost less accumulated depreciation and amortization.
Additions, improvements and expenditures that extend the useful life of an asset are capitalized.

Income Taxes

The Company is a qualified subchapter S subsidiary (QSub) under applicable provisions of the Internal Revenue Code. In lieu

of corporation income taxes, the shareholders of an S corporation are taxed on their proportionate shareof the Company's
taxable income. Therefore, no provision or liability for federal income taxes has been included in the financial statements.

Income taxes are the result of certain states where the Company operates.

The Company has determined that there are no material uncertain tax positions that require recognition or disclosure in its
financial statements.

Taxable years ended December 31, 2015 through present are subject to IRSand other jurisdiction tax examinations.

Goodwill

The Company does not amortize goodwill, but reduces the carrying amounts of goodwill, if management determines that its
implied fair value has been impaired.

NOTE 3: FAIR VALUE

FASBASC820 defines fair value, establishes a framework for measuring fair value, and establishes a fair value hierarchy which

prioritizes the inputs to valuation techniques. Fair value is the price that would be received to sell anasset or paid to transfer
a liability in an orderly transaction between market participants at the measurement date.A fair value measurement assumes

that the transaction to sell the asset or transfer the liability occurs in the principal market for the asset or liability or, in the

absence of a principal market, the most advantageous market. Valuation techniques that are consistent with the market,
incomeor cost approach, as specified by FASBASC 820, are used to measure fair value.
The fair value hierarchy prioritizes the inputs to valuation techniques usedto measurefair value into three broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the Company
hasthe ability to access.

• Level 2 inputs are inputs (other than quoted pricesincluded within level 1) that are observable for the asset or
liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management's own assumptions about

the assumptions that market participants would use in pricing the asset or liability. (The unobservabie inputs
should be developed based on the best information available in the circumstances and may inciude the
Company'sown data.)
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THE INVESTMENT CENTER, iNC.
NOTESTO FINANCIAL STATEMENTS

DECEMBER31, 2019

NOTE 4: PROPERTYAND EQUIPMENT

Depreciation is calculated by the straight line method for financial reporting purposes at rates based on the following
estimated useful lives.

YEARS

Computer Software 3
Computer Hardware 5

Office equipment 5-7

Leasehold improvements Shorter of asset or lease life

At December 31, 2019:

Accumulated Net Book
Cost Basis Depreciation Value

Computer Software $ 64,162 $ 60,419 $ 3,743

Office equipment 418,138 409,544 8,594
Computer Hardware 333,893 289,588 44,305
Leasehold Improvements 84,656 84,656 0
Furniture and Fixtures 346,276 274,763 71,513

$ 1,247,125 $1.118.970 $128 155

NOTE 5: BENEFIT CONTRIBUTION PLAN

The Company sponsors a 401k plan that covers all employees age 18 and over with one year of service.The plan calls for a
100% matching contribution of up to 3% of an eligible participant's compensation, plus 50% of the next 2% of compensation.
In addition, the company sponsors a profit sharing plan. At its sole discretion, the Company may make a contribution up to
the government issued limit of an eligible participant's compensation.

NOTE 6: LEASINGARRANGEMENTS

The Company leases office space under a long-term lease.The Company also hasother long-term leases for copier machines,
apostage machine andseveral computers.

Future obligations over the primary terms of the Company'slong-term building leaseasof December 31, 2019, are:

Year Ending

December 31, Amount

2020 $ 375,863

2021 382,301

2022 376,337
2023 377,677

2024 376,383
2025 and after 639,508

$ 2,528,069

Per the expense sharing agreement, ICAdvisory Services, Inc.is responsible for 30% of these above obligations.
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THE INVESTMENT CENTER,INC.
NOTESTO FINANCIAL STATEMENTS

DECEMBER31, 2019

NOTE 6: LEASINGARRANGEMENTS (continued)

On January 1, 2019, the Company adopted ASC Topic 842, Leases using the modified retrospective method applied to all
existing leases at the date of initial application. While there is no impact to retained earnings as of January 1,2019, or to
general operating expenses for the year-ended December 31, 2019, the new standard wiil have a material effect on the

Statement of Financial Condition. The new standard requires the recognition of a lease liability that is basedon the present
value of the remaining minimum rental payments under the current leasing standards for existing operating leases.
Additionally, the standard requires the recognition of a "Right of Use"asset also based on the present value of the remaining
minimum rentai payments under the current leasing standards for existing operating leases.The weighted average discount
rate used to calculate the present value of future rent payments is 7%.The weighted average lease term is 78 months. Both

the additional Lease Liability and Right of Use Asset are amortized fully over the remaining life of the lease.At December 31,
2019, the ASC842 Lease Liability balance is $1,882,984 and the Right of Use Asset balance is $1,861,613.

NOTE 7: CREDITAND MARKET RISK

A clearing broker-deaier carries all of the accounts of the Company and is responsible for the execution, collection of and
payments of funds and, receipt and delivery of securities relative to customer transactions. Off-balance sheet credit risk exists

with respect to these transactions due to the possibility that customers may beunable to fulfill their contractual commitments

wherein the clearing broker-deaier may charge any losses it incurs to the Company.The Company seeksto minimize this risk
through procedures designed to monitor the credit worthiness of its customers and that customer transactions areexecuted
properly by the clearing broker-dealer.

At December 31, 2019, cash and cash equivalents were held on deposit at diversified U.S.financial institutions that was
$288,634 in excess of the FDICinsured amount.

NOTE 8: RELATEDPARTY TRANSACTIONS

The Company has an expense sharing agreement and serves as common pay master with iC Advisory Services, Inc., an
affiliated company.At the end of the year, the Company had $450,377 due from IC Advisory Services, Inc. in connection with
this agreement. ICAdvisory Services, Inc.is under common ownership with The investment Center, Inc.

NOTE 9: SUBORDINATED BORROWINGS

In October 2018, the Company entered into a subordinated loan agreement with the sole owner of the Company's parent in
the amount of $500,000, which bearsan interest rate of 3% per annum and matures on October 30, 2021.The subordinated

borrowings are available in computing net capital under the SEC'suniform net capitai rule.To the extent that such borrowings
are required for the Company's continued compliance with minimum net capitai requirements, they may not be repaid.
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THE INVESTMENT CENTER,INC.
NOTESTO FINANCIAL STATEMENTS

DECEMBER31, 2019

NOTE 10: COMMITMENTS AND CONTINGENCIES

The Company,in the ordinary courseof business,is subject to reguiatory and arbitration proceedings. While the outcome of
such matters cannot be predicted with certainty, in the opinion of management of the Company, after consultation with

counsel handling such matters, these actions will be resolved with no material adverse effect on the Company'sfinancial
statements, taken as awhole.

NOTE 13: NET CAPITAL REQUIREMENTS

As a registered broker-dealer, we are subject to the requlrements of the SEC'sUniform Net Capital Rule (Rule 15c3-1) under
the Securities Exchange Act of 1934. As a member firm of FINRA, we are subject to the rules of FINRA, whose capitai

requirements are substantially the sameas Rule 15c3-1.Rule 15c3-1 requires that aggregateindebtedness,asdefined,not
exceed 15 times net capital, as defined.

At December 31, 2019, the Company has net capital of $2,110,647,which was $1,860,647 in excess of its required net capital
of $250,000.The Company's ratio of aggregate indebtedness to net capital was 0.85 to 1.

Capital withdrawals are subject to certain notification and other provisions of the net capital rules of the SEC.

NOTE 14: SUBSEQUENTEVENTS

The Company has performed an evaluation of events that have occurred subsequent to December 31, 2019, and through
February 26, 2020, the date this report is available to be issuedand the date of management's review. There have been no
material subsequent events that occurred during suchperiod that would require disciosure in this report or be required to
be recognized in the financial statements as of December 31, 2019.
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